KCLB Affordable Homeownership
Opportunity Info Session

Mike Gilliard, Executive Director, Kingston City Land Bank
Kyle Cohen, Development Project Manager, Kingston City Land Bank
Eileen Clifford, Director of Housing Programs, PathStone

Aquillia Alowonle, Community Interpreter, ANA Professional Language Services
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Session Process

* Interpretation
* English, followed by Spanish interpretation
» Session will be made available online, so everything that is spoken will be interpreted
* La presentacién en Espafiol estd disponible aqui: kclb.org/homes

* Questions
* Question & Answer session at the end of the presentation
* Type questions in chat
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https://kingstoncitylandbank.org/wp-content/uploads/2023/02/Sesion-Informativa-para-la-Compra-de-Vivienda-Asequible-KCLB-Affordable-Homeownership.pdf

Agenda

Eligibility Overview
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Timeline to Purchase
KCLB Introduction

House Information

Registration Overview

Q&A
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Qualifications & Eligibility

First time homebuyer

* Someone who currently does not own a home
or has not owned a home in the past 3 years

Minimum household size of 3

Maximum household size of 6

* Household defined as family and live-in aide 3“i $69,120 4‘iii $76,800

Income set on 2022 and 2023 projected °0 .., °eoo.,
Legal resident of the US 5""' $82,960 6“"‘“ $89,120

Ability to get an affordable mortgage loan

* PathStone will discuss affordability guidelines
during counseling sessions
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Timeline

KCLB

Registration

Deadline:

March 18
PathStone

Intake

Package
Deadline:
April 18

*Dates subject to change

PathStone
Contacts
Households
by May 4
KCLB
Lottery:
May 22

Contract &
Mortgage
Process:
June
Renovation
Completion:
By July

Closing &
Move In:
August
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Kingston City Land Bank Mission

; \x ll —”W”
“"r -

KCLB



KCLB to Date

* Fully renovated and sold four
affordable homes

* Taking applications to purchase
237 E Union Street and 63
German Street
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248 Main Street, Kingston, NY
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174 Hasbrouck
(2021)
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64 Van Buren Street
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149 Greenkill
Ave. (2022)
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House Information

63 German Street
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237 East Union Street

in BEDROOM 2
T X

BEDROOM 3

BEDROOM 1

LIVING ROOM

* Three bedrooms, 1 bathroom

* Maximum purchase price of $194,995

237 EAST UNION | BATHROOM
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*Finishes and floorplan for illustration purposes
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63 German Street

* Three bedrooms, 2 bathrooms
e Maximum purchase price of $194,995
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Pricing Explanation

* Both houses have maximum purchase price of $194,995

* Price could decrease based on grant availability and eligibility

* Set relative to Area Median Income and family size

* Subject to mortgage commitments
* Remain owner-occupied for 30 years

* Sale during this period allowed, but subject to affordability conditions

* Maintain affordability on sale

* Full guidelines to be provided prior to close
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Registration Process

Deadline: March 18, 2023


https://kingstoncitylandbank.org/homes/

Intake Form

KINGSTON CITY LAND BANK A city for all

Select Language v

L£ W)
. ABOUT-  PROPERTIES OPPORTUNITIES- NEWS EVENTS CONTACT DONATE [Search D |
KCLB
KCLB Home
Purchase Program

Interest Form
We are currently selling two single-family affordable homes! Click
HERE for our press release, HERE for the Public Notice, and HERE
for floor plans, finish details and historical photos.
The Kingston City Land Bank is committed to offering equitable
opportunities for all. We understand and appreciate that some of
these guestions may be very sensitive, but they are required solely to
determine your eligibility to apply to purchase a home...thank you in
advance for providing us this information!
We recommend reviewing our EAQ.
We are holding two public information sessions via Zoom. Sessions
will be provided in English and Spanish simultaneously. o
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https://kingstoncitylandbank.org/homes/

Questions?

Type questions in chat or use “raise hand” feature in “reactions”

Please aim to keep questions concise for interpretation

Registration form due March 18, 2023

Visit kclb.org for more information
Eileen Clifford: eclifford@pathstone.org
KCLB: info@kclb.org
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